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�ĂƌŽŶ��ƵŐƵƐƟŶ�ůĞ��ůŝŶĚĞ�Θ� 

�ĂƌŽŶĞƐƐ��ůĞŝƚ�ĚĞ�>Ă�dŚŽŵŵĞ� 

�ĂƌŽŶ�Θ��ĂƌŽŶĞƐƐ�ŽĨ�ƚŚĞ�>ŽŶĞůǇ�dŽǁĞƌ 

ďĂƌŽŶĂŐĞΛůŽŶĞůǇƚŽǁĞƌ͘ŽƌŐ� 

,>��ŶŶĞ�sŽŶ�tĞŝŶŐĂƌƚĞŶ� 

^ĞŶĞƐĐŚĂů� 

�ůƚ͘ƐĞŶĞƐĐŚĂůΛŐŵĂŝů͘ĐŽŵ

,>��ƌŝƐƟŶĂ�ůĂ��ŵďĞůĞƌ� 

�ŚĂŶĐĞůůŽƌ�ŽĨ�ƚŚĞ��ǆĐŚĞƋƵĞƌ 

�ůƚ͘ĞǆĐŚĞƋƵĞƌΛŐŵĂŝů͘ĐŽŵ 

>ŽƌĚ�'ĂŝƵƐ��ŽƌŶĞůŝƵƐ�^ĐŝƉŝŽ�dŝƟĂŶƵƐ� 

tĞď�DŝŶŝƐƚĞƌ�Θ��ŚƌŽŶŝĐůĞƌ� 

ǁĞďŵŝŶŝƐƚĞƌΛůŽŶĞůǇƚŽǁĞƌ͘ŽƌŐ 

ĐŚƌŽŶŝĐůĞƌΛůŽŶĞůǇƚŽǁĞƌ͘ŽƌŐ 

^ŝƌ�DŝĐŚĂĞů�EǇŵĂŶĚƵƐ� 

<ŶŝŐŚƚ͛Ɛ�DĂƌƐŚĂů� 

ŬŶŝŐŚƚŵĂƌƐŚĂůΛůŽŶĞůǇƚŽǁĞƌ͘ŽƌŐ 

>ŽƌĚ�KǁĂŝŶ�ƚŚĞ�zŽƵŶŐĞƌ� 

�ƌĐŚĞƌǇ�DĂƌƐŚĂů� 

ĂƌĐŚĞƌŵĂƌƐŚĂůΛůŽŶĞůǇƚŽǁĞƌ͘ŽƌŐ 

>ĂĚǇ��ĂĨĂƌĂ��ĂĂďƵƌ� 

DŝŶŝƐƚĞƌ�ŽĨ��ƌƚƐ�Θ�^ĐŝĞŶĐĞƐ� 

�-ƐŵŝŶŝƐƚĞƌΛůŽŶĞůǇƚŽǁĞƌ͘ŽƌŐ 

 

,>�EŝŬŽůĂŝ�'ŽƌŶŽƐƚĂŝ�^ƉŝĂĐŚ͛Ğǀ�
ʧ̨̨̬̦̭̯̜̌��ŶƐĞƌ� 

WƵƌƐƵŝǀĂŶƚ�;,ĞƌĂůĚͿ� 

ŚĞƌĂůĚΛůŽŶĞůǇƚŽǁĞƌ͘ŽƌŐ� 

>ĂĚǇ�:ŽƌƵŶŶĂ�ZĞĨƐĚŽƫƌ� 

�ŚĂƚĞůĂŝŶĞ� 

ĐŚĂƚĞůĂŝŶĞΛůŽŶĞůǇƚŽǁĞƌ͘ŽƌŐ 
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 8QWR�WKH�%DURQ\�RI�WKH�/RQHO\�7RZHU�GR�:H��$XJXVWLQ�DQG�$OHLW��VHQG�ZDUPHVW�JUHHWLQJV� 
:H�UHFHQWO\�OHDUQHG�RI�WKH�GLVDSSRLQWLQJ�QHZV�WKDW�HYHQWV�KDYH�EHHQ�FDQFHOHG�WKURXJK�DW�
OHDVW�-DQXDU\�������:H�NQRZ�WKLV�LV�WKH�ULJKW�GHFLVLRQ�IRU�WKH�KHDOWK�DQG�VDIHW\�RI�WKH�.LQJ�
GRP��:H�ZLOO�FRQWLQXH�WR�JDWKHU�LQ�WKH�SDUN�DQG�KRVW�DUFKHU\�SUDFWLFH�SURYLGHG�ZH�FDQ�DOO�VWD\�
VDIH�DQG�FRPSO\�ZLWK�VRFLDO�GLVWDQFLQJ�DQG�IDFH-FRYHULQJ�PDQGDWHV� 
'XULQJ�WKLV�WLPH�RI�OLPLWHG�DFWLYLW\��:H�ZDQW�\RX�WR�NQRZ�WKDW�:H�PLVV�\RX�JUHDWO\�DQG�:H�DUH�
KHUH�IRU�\RX�VKRXOG�\RX�QHHG�DQ\�VXSSRUW��:KHWKHU�\RX�KDYH�TXHVWLRQV�DERXW�WKH�VWDWH�RI�
WKLQJV�GXULQJ�WKLV�SDQGHPLF��RU�LI�\RX�MXVW�QHHG�VRPHRQH�WR�WDON�WR��SOHDVH�UHDFK�RXW�WR�8V�YLD�
HPDLO�RU�)DFHERRN��:H�ZRXOG�EH�KDSS\�WR�KDYH�D�FRQYHUVDWLRQ�RU�VHW�XS�D�=RRP�VHVVLRQ�  
*RLQJ�IRUZDUG�WKLV�\HDU��EXVLQHVV�PHHWLQJV�ZLOO�FRQWLQXH�WR�EH�KHOG�E\�YLGHR�FRQIHUHQFH�DQG�
DOO�DUH�ZHOFRPH�WR�SDUWLFLSDWH�  
:H�ZRXOG�OLNH�WR�DQQRXQFH�WKDW�6LU�$OHNVDQGU�<DURVODYRYLFK�9\HWLNRY�KDV�EHHQ�VHOHFWHG�DV�
RXU�EDURQ\
V�QH[W�6HQHVFKDO��:KLOH�ZH�GRQ
W�NQRZ�\HW�ZKHQ�KLV�GXWLHV�ZLOO�RIILFLDOO\�EHJLQ��:H�
GHHSO\�DSSUHFLDWH�KLV�ZLOOLQJQHVV�DQG�HQWKXVLDVP�WR�VHUYH��:H�DOVR�JUHDWO\�DSSUHFLDWH�DOO�WKH�
ZRUN�+/�$QQH�KDV�DFFRPSOLVKHG�LQ�KHU�WHQXUH�DQG�ORRN�IRUZDUG�WR�D�VPRRWK�WUDQVLWLRQ�ZKHQ�
WKH�WLPH�FRPHV��:H�DUH�LQ�JUHDW�KDQGV�ZLWK�WKHLU�OHDGHUVKLS�GXULQJ�WKLV�WU\LQJ�WLPH��,Q�DGGLWLRQ��
:H�ZLVK�WR�FRQJUDWXODWH�/DG\�(DGDRLQ�LQJKHDQ�&KLRQDRGKDIRU�EHLQJ�VHOHFWHG�DV�WKH�QHZ�
0LQLVWHU�RI�$UWV�DQG�6FLHQFHV��6KH�KDV�JUHDW�LGHDV�WR�LQFUHDVH�SDUWLFLSDWLRQ�LQ�$	6��WR�FRQWLQ�
XH�WKH�ZRUN�RI�/DG\�=DIDUD��ZKRP�ZH�GHHSO\�DSSUHFLDWH�IRU�KHU�RXWVWDQGLQJ�VHUYLFH�LQ�WKDW�
UROH� 
'HVSLWH�WKHVH�XQXVXDO�FLUFXPVWDQFHV��:H�DUH�SOHDVHG�WKDW�\RX�DUH�FRQWLQXLQJ�WR�KRQH�\RXU�
FUDIWV��OHDUQ�QHZ�VNLOOV��HQJDJH�ZLWK�HDFK�RWKHU�DQG�PDNH�WKH�PRVW�RI�WKHVH�WU\LQJ�WLPHV�  
3OHDVH�VWD\�VDIH�DQG�KHDOWK\��DQG�NQRZ�WKDW�:H�ORRN�IRUZDUG�WR�WKH�WLPH�ZKHQ�ZH�FDQ�DOO�EH�
WRJHWKHU�DJDLQ� 
:LWK�ORYH� 
$XJXVWLQ�	�$OHLW� 

%DURQ�	�%DURQHVV 
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-�,>���ŶŶĞ�sŽŶ�tĞŝŶŐĂƌƚĞŶ� 
  

 

tĞ�ĂƌĞ�ƐůŽǁůǇ�ƐĞĞŝŶŐ�ƐƵŵŵĞƌ�ĐŽŵĞ�ŝŶ�ĂŶĚ�ĞŶĚ͕�ďƵƚ�ƚŚĂƚ�ĚŽĞƐ�ŶŽƚ�ŵĞĂŶ�ĂŶ�ĞŶĚ�ƚŽ�ŽƵƚĚŽŽƌ�ŐĂƚŚĞƌŝŶŐƐ͘ �tĞ�ĂƌĞ�ƐƟůů�ŵĞĞƟŶŐ�Ăƚ�
�ůŵǁŽŽĚ�WĂƌŬ�ĞǀĞƌǇ�dƵĞƐĚĂǇ�ŶŝŐŚƚ�Ăƚ�ϳ�Ɖŵ͕�ƚŽ�ƚĂůŬ͕�ƐŚŽǁ�Žī�ƉƌŽũĞĐƚƐ͕�ƉůĂŶ�ƉƌŽũĞĐƚƐ�ĂŶĚ�ƚĂůŬ�ĮŐŚƚĞƌ�ƐƚƵī͘ �ZĞŵŝŶĚĞƌ�ƚŚĂƚ�ƚŚĞƌĞ�
ĂƌĞ�ǀĞƌǇ�ĨĞǁ�ŐƌŽƵƉƐ�ŝŶ�ƚŚĞ�<ŝŶŐĚŽŵ�ƚŚĂƚ�ĂƌĞ�ĞǀĞŶ�ĚŽŝŶŐ�ŝŶ�ƉĞƌƐŽŶ�ĂŶǇƚŚŝŶŐ�Ăƚ�ƚŚĞ�ŵŽŵĞŶƚ͕�ƐŽ�ŝƚ�ŬĞĞƉ�ƚŚŝŶŐƐ�ƐĂĨĞ�ĂŶĚ�ƵƐ�ƐƟůů�ƐĞĞͲ
ŝŶŐ�ƉĞŽƉůĞ�ŽƚŚĞƌ�ƚŚĂŶ�ĐŽ-ǁŽƌŬĞƌƐ͕�ĨĂŵŝůǇ�Žƌ�ŽƵƌ�ƌĞŇĞĐƟŽŶ�Ă�ĨĞǁ�ŝƚĞŵƐ͗ �ϲ�&ĞĞƚ�ŽĨ�ĚŝƐƚĂŶĐŝŶŐ͕�ƚŚŝƐ�ŝƐ�ŶŽƚ�ƐƵŐŐĞƐƚĞĚ�Žƌ�Ă�ΗŚĞǇ�ŵĂǇͲ
ďĞΗ �ŝƚ�ŝƐ�ƌĞƋƵŝƌĞĚ͊ �&ĂĐĞ�DĂƐŬƐ͕�ǁĞĂƌ�ƚŚĞŵ͖�ĂŶĚ�ƉůĞĂƐĞ�ŬĞĞƉ�ĞǀĞƌǇƚŚŝŶŐ ƚƵĐŬĞĚ�ŝŶ͘ 

>ŽŽŬŝŶŐ�ĨŽƌǁĂƌĚ͕�ŝĨ�ƚŚŝŶŐƐ�ĂƌĞ�ŶŽƚ�ĐĂŶĐĞůĞĚ͕�ƚŚĞ��ĂƌŽŶǇ�ŝƐ�ŚŽƐƟŶŐ�DĂƐƚĞƌƐ�ŽĨ�ƚŚĞ��ƵĞů�ŽŶ�^ĞƉƚĞŵďĞƌ�ϮϲƚŚ�Ăƚ�dŚƌŝǀĞ�^ƉĂĐĞ�ŝŶ�tĂͲ
ƚĞƌůŽŽ͘ �WůĞĂƐĞ�ĐŚĞĐŬ�ƚŚĞ�ƵƉĐŽŵŝŶŐ��ĂŶŶĞƌ�ĂŶĚ�ƚŚĞ�ǁĞďƉĂŐĞ�ĨŽƌ�ŵŽƌĞ�ĚĞƚĂŝůƐ͘ �tĞ�ǁŝůů�ŶĞĞĚ�ǀŽůƵŶƚĞĞƌƐ�ĨŽƌ�ƚŚĞ�ŐĂƚĞ͕�ĂŶĚ�ƐŽŵĞ�
ŚĞůƉ�ǁƌĂŶŐůŝŶŐ�ŽƚŚĞƌ�ƚŚŝŶŐƐ�ŶĞĞĚĞĚ͘ �&ĂƌƚŚĞƌ�ŽƵƚ͕�ǁĞ�ĂƌĞ�ĂůƐŽ�ƚŚĞ�ŚŽƐƚ�ĨŽƌ�:ĂŶƵĂƌǇ�ϮϬϮϭ��ŽƌŽŶĂƟŽŶ�ĂŶĚ�ǁĞ�ǁŝůů�ŶĞĞĚ�ǀŽůƵŶƚĞĞƌƐ�

/Ŷ�^ĞƌǀŝĐĞ͕ 



dŚĞ��ĂŶŶĞƌ 

 

�������������������������������������������ŚĂƚĞůĂŝŶĞ��ŚĂƚ 

  
 

7KH�3ODJXH�7LPHV���(SLVRGH����2QOLQH�(YHQWV�DQG�&ODVVHV 
 
6R��QRZ�WKDW�WKH�%RDUG�RI�'LUHFWRUV�KDYH�DQQRXQFHG�WKDW�DOO�HYHQWV�ZLOO�EH�FDQFHOOHG�XQWLO�DW�OHDVW�-DQXDU\�
��VW��������H[FHSW�ORFDO�JDWKHULQJV��DV�ORQJ�DV�ORFDO�UHTXLUHPHQWV�DUH�IROORZHG��0DQ\�HYHQWV�KDYH�VKLIWHG�WR�DQ�
RQOLQH�SODWIRUP�IRU�WKH�FXUUHQW�DQG�IRUHVHHDEOH�IXWXUH��&XUUHQWO\�WKHUH�LV�D�YLUWXDO�3HQQVLF�RFFXUULQJ�FRPSOHWH�
ZLWK�FODVVHV�DQG�VKRSSLQJ��0DQ\�PHUFKDQWV�DUH�VWUXJJOLQJ��VR�VXSSRUWLQJ�WKHP�GXULQJ�WKHLU�VDOHV�IRU�0LGQLJKW�
0DGQHVV�ZRXOG�EH�H[WUHPHO\�KHOSIXO��1RW�RQO\�GR�\RX�JHW�WR�KHOS�PHUFKDQWV�PDNH�D�OLYLQJ��EXW�\RX�JHW�WKH�
DGGHG�EHQHILW�RI�XSJUDGLQJ�\RXU�6&$�NLW� 
 
7KHUH�DUH�QRZ�RQOLQH�HYHQWV�EHLQJ�KRVWHG�IURP�6&$�JURXSV�DOO�RYHU�WKH�ZRUOG��1RZ�LV�DQ�H[FHOOHQW�WLPH�WR�MRLQ�
LQ�WKRVH�IXQ�DFWLYLWLHV��$V�D�QHZ�SHUVRQ��\RX�KDYH�WKH�RSSRUWXQLW\�WR�OHDUQ�D�ORW�E\�DWWHQGLQJ�RQOLQH�FODVVHV��
YLUWXDO�URXQGWDEOHV��DQG�FRPSHWLWLRQV��HYHQ�DV�MXVW�D�VSHFWDWRU���:KLOH�PDQ\�WKLQJV�GR�JHW�VKDUHG�WR�RXU�EDURQ\�
SDJH��'R�QRW�EH�DIUDLG�WR�VHDUFK�IRU�YDULRXV�)DFHERRN�JURXSV�DQG�HYHQWV��7KH�IROORZLQJ�OLQN�LV�DFWXDOO\�D�
JRRJOH�VSUHDGVKHHW�RI�VSHFLDO�LQWHUHVWV�ZLWKLQ�WKH�6&$��,W�LV�QRW�D�IXOO�OLVW�DV�PDQ\�QHZ�JURXSV�KDYH�FRPH�LQWR�
H[LVWHQFH�VLQFH�WKH�EHJLQQLQJ�RI�WKH�SODJXH��EXW�LW�GRHV�JLYH�DQ�DPD]LQJ�RYHUYLHZ�RI�PDQ\�GLYHUVH�JURXSV�WKDW�
H[LVW� 
 
KWWSV���GRFV�JRRJOH�FRP�VSUHDGVKHHWV�G��WLY0T&:9Y([/�L1[-�9�9ZP�$XS�*V]84KDI3KU�EW��HGLW"
IEFOLG ,Z$5�I\,�2�4);'-�8L3=��&N8/�&N%-UNS'W8WW�IG<N)0P%�%�,$U�+5PVV�JLG ���������� 
 
,I�\RX�FDQ¶W�ILQG�VRPHWKLQJ�VSHFLILF�WKDW�\RX¶UH�ORRNLQJ�IRU��SOHDVH�DVN�RQ�WKH�%DURQLDO�)DFHERRN�JURXS��6RPH�
RQH�PD\�NQRZ�ZKHUH�WR�ORRN��RU�EH�D�SDUW�RI�D�JURXS�WKDW�\RX¶UH�ORRNLQJ�IRU��3OHDVH�GR�QRW�EH�DIUDLG�WR�DVN�
TXHVWLRQV�RI�\RXU�IHOORZ�&DORQWLUL��ZH�DUH�KHUH�WR�KHOS� 
 
<RXUV�LQ�6HUYLFH� 
 

/DG\�-RUXQQD�5HIVGRWWLU 



dŚĞ��ĂŶŶĞƌ 

 

��������������������ǆĐŚĞƋƵĞƌ��ŚĞĐŬŝŶŐ-/Ŷ 
'ƌĞĞƟŶŐƐ�ƚŽ�ƚŚĞ�ƉŽƉƵůĂĐĞ͘ 

 

 

 

2XU�EDQN�DFFRXQW�LV�KROGLQJ�VWDEOH�DW�WKH�PRPHQW����������� �7KLV�ZLOO�FKDQJH�DV�WKH�HQG�RI�\HDU�
ELOOV�FRPH�LQ��EXW�WKDW�FDQQRW�EH�KHOSHG� 

$OO�DFWLYLWLHV�IRU�WKH�IRUHVHHDEOH IXWXUH�DUH�RQ�KROG�XQWLO�750�VWDWH�RWKHUZLVH��+HUH�LV�WR�KRSLQJ�WKDW�
ZLQWHU�FRURQDWLRQ�KDSSHQV" 

5HPLQGHU�WKDW�/HWWHUV�RI�,QWHQW�IRU�WKH�SRVLWLRQ�RI�([FKHTXHU�DUH�UHTXHVWHG��6HQG�WKHP�YLD�HPDLO�WR�
WKH�EOW�VHQHVFKDO#JPDLO� EOW�EDURQDJH#JPDLO�FRP PDLOER[HV���\RX�FDQ�LQFOXGH�WKH�EOW�H[FKHTXHU�LI�
\RX�OLNH��EXW�LW�LV�QRW�UHTXLUHG��$XJXVW���WK�LV�WKH�FXW-RII��,QWHUYLHZV�ZLOO�WDNH�SODFH�DIWHU�WKDW�WLPH��,�
ZRXOG�UHPDLQ�DV�WKH�GHSXW\�IRU�D�\HDU��WR�VHWWOH�WKH�QHZ�H[FKHTXHU�LQ� 

,Q�JUDFH� 

&ULVWLQD� 



dŚĞ��ĂŶŶĞƌ 
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     &ŝŶĂŶĐŝĂů��ŽŵŵŝƩĞĞ�EŽƚĞƐ 

 
&ŝŶĂŶĐĞ��ŽŵŵŝƩĞĞ�DĞĞƟŶŐ�ϮϬϮϬϬϲϮϯ 

,ĞůĚ�ǀŝƌƚƵĂůůǇ�ǀŝĂ�ĞŵĂŝů 

$JHQGD� 

,QFUHDVHG�VWRUDJH�IHH 

-XO\�FRURQDWLRQ������ELG 

)LQDQFLDO�3ROLF\�UHYLHZ 

%DQN�6LJQDWXUH�FDUG�FKDQJH 

 

'LVFXVVLRQ�IRU�DOO�LWHPV�ZLOO�JR�WKURXJK�������-XQH 

9RWHV�UHTXLUHG�E\������-XQH������SP� 

 

6WRUDJH 

2XU�VWRUDJH�IHH�KDV�JRQH�XS����SHU�PRQWK� HIIHFWLYH���-XO\�������7KLV�UDLVHV�RXU�DQQXDO�IHH�IURP�
������WR�������  

,V�WKLV�DFFHSWDEOH"  

,I�QRW��KRZ�VKDOO�ZH�UHFWLI\�LW"�6WRUDJH�DW�PHPEHUV�KRPHV�LV�QRW�D�JRRG�SODQ� 

 

&RURQDWLRQ�ELG 

5HYLHZ�WKH�ELG�IRUPV—VLWH�LQIR�DQG�EXGJHW 

6KDOO�ZH�GR�WKLV"�DOWHUDWLRQV"�6XJJHVWLRQV" 

6LJQDWXUHV�ZLOO�EH�UHTXLUHG--6HQHVFKDO�KDV�VWDWHG�WKDW�D�ILUP��\HV��,�DSSURYH�RI�WKLV�ELG��LV�UHTXLUHG�
RI�HDFK�PHPEHU�VR�WKDW�LW�FDQ�EH�SXVKHG�XS� 

 

)LQDQFLDO�3ROLF\ 

,Q�D�IHZ�PRQWKV��WKH�%DURQLDO�)LQDQFLDO�3ROLF\�PXVW�EH�IRUPDOO\�UHYLHZHG�DQG�UDWLILHG--ZH�DUH�ZD\�
RYHUGXH��,�KDYH�DWWDFKHG�LW�KHUH�IRU�SUHYLHZ�RQO\��WKH�IRUPDO�UHYLHZ�ZLOO�WDNH�SODFH�LQ�2FWREHU�DV�SHU�
WKH�SROLF\� 



dŚĞ��ĂŶŶĞƌ 

 

   &ŝŶĂŶĐŝĂů��ŽŵŵŝƩĞĞ�DĞĞƟŶŐ��ŽŶƚ͘ 

%DQN�&DUG--LQIRUPDWLRQ�RQO\ 

1HHG�WR�DGG�WKH�QHZ�6HQHVFKDO��UHPRYH�.D\��DQG�OHDYH�$QQ�VLQFH�VKH�ZLOO�EH�WKH�QHZ�GHSXW\� 

7KLV�KDV�WR�EH�GRQH�LQ�SHUVRQ��ZLWK�WKH�QHZ�VHQHVFKDO��P\VHOI��DQG�RQH�RWKHU�VLJQDWRU\--SUREDEO\�
$QQ��2QFH�,�KDYH�WKH�UHTXLUHG�LQIRUPDWLRQ��QDPH��DGGUHVV��SKRQH�QXPEHU��PHPEHUVKLS�QXPEHU�DQG�
H[SLU\���,�ZLOO�VHQG�WKH�FKDQJH WR�NLQJGRP�DQG�VRFLHW\�IRU�DSSURYDO��:KHQ�WKDW�LV�DSSURYHG��,�ZLOO�
PDNH�WKH�DSSRLQWPHQW�ZLWK�WKH�EDQN��:H�DUH�UHTXLUHG�WR�EULQJ�WZR�����IRUPV�RI�RIILFLDO�SKRWR�,'�ZLWK�
XV��WKH�DSSRLQWPHQW�WDNHV�D�FRXSOH�RI�KRXUV� 

$QG�ZH�ZLOO�QHHG�WR�GR�LW�DJDLQ�ZKHQ�WKH�QHZ�([FKHTXHU�WDNHV�RYHU���QR�ZH�FDQQRW�ZDLW�DQG�GR�LW�
MXVW�RQFH��7KH�VRFLHW\�ZRXOG�DXGLW�XV�LQ�D�KRW�PLQXWH�DQG�KHOO�ZRXOG�EUHDN�ORRVH� 

 

:KHQ�DGGLQJ�GLVFXVVLRQ�SRLQWV��SOHDVH�UHPHPEHU�WR�UHSO\�WR�DOO��,�ZLOO�HGLW�WKH�HPDLO�FKDLQ�DV�QHFHV�
VDU\�IRU�HDV\�UHDGLQJ�WR�LQFOXGH�LQWR�WKH�UHFRUGV� 

 

,Q�JUDFH� 

&ULVWLQD� 

 

�ƩĂĐŚĞĚ�ǁĞƌĞ�ƚŚĞ�ŝŶĐƌĞĂƐĞ�ĞŵĂŝů͕�ƚŚĞ�ĮŶĂŶĐŝĂů�ƉŽůŝĐǇ͕�ĂŶĚ�ƚŚĞ�ďŝĚ 

ZŽŐĞƌ͗�,�GR�QRW�IHHO�WKDW�WKH�VWUDJH�LQFUHDVH�LV�WRR�H[FHVVLYH�DV�ORQJ�DV�LW�LVQ
W�WRR�EXUGHQVRPH�WR�PDLQWDLQ� �,�DJUHH�WKDW�
VWRUDJH�DW�D�PHPEHUV�UHVLGHQFH�LV�QRW�DQ�RSWLRQ� 

    �7KH�ELG�IRU�FRUDQDWLRQ�ORRNV�JRRG�DQG�,�GR�QRW�KDYH�DQ\�LVVXHV�ZLWK�LW� 

(YHU\WKLQJ�HOVH�ORRNV�JRRG� 

 

^ĞŶĞƐĐŚĂů͗�,�DP�JRRG�RQ�LQFUHDVLQJ�WKH�VWRUDJH�XQLW�UHQWDO� �,WHPV�LQ�RQH�SODFH�LV�D�JRRG�WKLQJ� 

 

$QG�UHPLQGHU��YRWH�IRU�WKH�FRURQDWLRQ�ELG��� 

 

�ƐƚƌŝĚ͗�,�DP�JRRG�ZLWK�ERWK�WKH�LQFUHDVH�SD\PHQW�IRU�VWRUDJH�DQG�IRU�WKH�&RURQDWLRQ�ELG�  

D͘DŝŬŚĂŝů͗�,�WKLQN�WKH�LQFUHDVH�LQ�WKH�VWRUDJH�IHH�LV�DFFHSWDEOH��VR�,�VD\�JR�DKHDG�ZLWK�WKDW�� 

 

7KH�&RURQDWLRQ�ELG�ORRNV�ILQH�WR�PH��$UH�ZH�JRLQJ�WR�JHW�QHZ�SDSHUZRUN�GRQH�IRU�WKH�FKDQJH�RI�GDWHV"�,I�VR��
WKHQ�,�VD\�\HV��,I�QRW��WKHQ�ZH�QHHG�WR�GLVFXVV�LW�IXUWKHU� 

 



dŚĞ��ĂŶŶĞƌ 

 

   �����)LQDQFLDO�&RPPLWWHH�1RWHV�&RQW� 
 

7KLV�ZDV�WKH�HQG�RI�WKH�GLVFXVVLRQ��,W�ZDV�D�XQDQLPRXV�YRWH�IRU�ERWK�DFFHSWLQJ�WKH�ELG�DQG�WKH�VWRUDJH�LQFUHDVH� 

³´´ 

(2) 
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������������'ĂƌĚĞŶ�'ƌŽƩŽ�Θ��ŽŽŬŝŶŐ�ǁŝƚŚ��ƌŝƐƟŶĂ� 
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DĞŶƚŚĂ�ǆ�ƐƉĞĐŝĞƐ�---�DŝŶƚƐ 

 

 

 

 

 

 

 

 

 

 

 

Ύ;ƉĞƉƉĞƌŵŝŶƚ�ŽŶ�ƚŚĞ�ůĞŌ͕�ŵŝŶƚ�ŽŶ�ƚŚĞ�ƌŝŐŚƚ͙ĂŶĚ�ĞƐĐĂƉĞĚ�ƐƉƌŽƵƚƐ�ĐĂŶ�ďĞ�ƐĞĞŶ�ŽŶ�ƚŚĞ�ĨĂƌ�ƵƉƉĞƌ�ƌŝŐŚƚ�ĂŶĚ 

ůŽǁĞƌ�ƌŝŐŚƚ�ŽĨ�ƚŚĞ�ƉŚŽƚŽͿΎ 

dŚŝƐ�ƌĂƚŚĞƌ�ǁŽŶĚƌŽƵƐ�ŚĞƌď�ŚĂƐ�ďĞĞŶ�ĂƌŽƵŶĚ�ĨŽƌ�ĂŶ�ƵŶŬŶŽǁŶ�ĂŵŽƵŶƚ�ŽĨ�ƟŵĞ͙ŝƚ�ŚĂƐ�ďĞĞŶ�ƉĂƐƐĞĚ�ĚŽǁŶ 

ŝŶ�ǁƌŝƩĞŶ�ŚŝƐƚŽƌǇ�ĂƐ�ůĞĂƐƚ�ĂƐ�ĨĂƌ�ďĂĐŬ�ĂƐ�WůŝŶǇ�ŝŶ�ƚŚĞ�ƚƵƌŶ�ŽĨ�ƚŚĞ�ĞƌĂ�;���ƚŽ���Ϳ͘�>ŽǀĞĚ�ďǇ�ŵŽƐƚ͕�ŝƚ�ŚĂƐ 

ŝŶŶƵŵĞƌĂďůĞ�ƐŚŝŶŝŶŐ�ƋƵĂůŝƟĞƐ͕�ǁŝƚŚŝŶ�ƚŚĞ�ďŽĚǇ�ĂŶĚ�ǁŝƚŚŽƵƚ͘ 

dŚĞƌĞ�ĂƌĞ�ĚŽǌĞŶ�ŽĨ�ƐƉĞĐŝĞƐ�ŽĨ�ƚŚŝƐ�ŚĞƌď—ƐŽŵĞ�ŐƌŽǁ͕�ŇŽǁĞƌ�ĂŶĚ�ŐŝǀĞ�ƐĞĞĚ͖�ǁŚŝůĞ�ŽƚŚĞƌƐ�ĂƌĞ�ŚǇďƌŝĚŝǌĞĚ 

ĂŶĚ�ĐĂŶ�ŽŶůǇ�ŐƌŽǁ�ŽŶ�ďǇ�ĐƵƫŶŐƐ͘�/�ŚĂǀĞ�ƐĞǀĞƌĂů�ŝŶ�ŵǇ�ǇĂƌĚ�ĂŶĚ�ŚĞƐŝƚĂƚĞ�ƚŽ�ƐƉĞĐŝĮĐĂůůǇ�ŶĂŵĞ�ƚŚĞŵ 

ǁŝƚŚŽƵƚ�Ă��E��ƚĞƐƚ͘�,ŽǁĞǀĞƌ͕�ĨŽƌ�ƚŚĞ�ƉƵƌƉŽƐĞƐ�ŽĨ�ƚŚŝƐ�ĂƌƟĐůĞ͕�/�ǁŝůů�ĐĂůů�ŽŶĞ�ŝŶƚŽ�ƚŚĞ�ĐŽƵƌƚ�ŽĨ�ƌĞĐŬŽŶŝŶŐ͕ 

ĂŶĚ�ĐĂůů�ŝƚ�͞DŝŶƚ͘͟ 

dŚŝƐ�ŵŝŶƚ�ǁĂƐ�ŐƌŽǁŶ�ĨƌŽŵ�ƐĞĞĚ�Ă�ĚĞĐĂĚĞ�ĂŐŽ—ŚĞ�ŝƐ�ŶŽǁ�Ă�ďĞĂƐƚ�ŽĨ�ĞƉŝĐ�ŵĂŐŶŝƚƵĚĞ͘�/�ĚŽ�ŶŽƚ�ĞǆĂŐŐĞƌĂƚĞ͖ 

ŚĞ�ŚĂƐ�ƐĞŶƚ�ƌƵŶŶĞƌƐ�ĨƌŽŵ�ŚŝƐ�ďĞĚ�ϮϬ�ǇĂƌĚƐ�ƵŶĚĞƌŐƌŽƵŶĚ�ƚŽ�ƉŽƉ�ƵƉ�ŶĞĂƌ�ŵǇ�ĂƉƉůĞ�ƚƌĞĞ�;Žƌ�ǁŚĂƚ�ǁĂƐ�ĂŶ 

ĂƉƉůĞ�ƚƌĞĞ�ĂŶĚ�ŝƐ�ŶŽǁ�Ă�ƚǁŝŐ�ĚƵĞ�ƚŽ�Ă�ŶĞŝŐŚďŽƵƌ͛Ɛ�ŚĞƌďŝĐŝĚĂů�ƚĞŶĚĞŶĐŝĞƐͿ͘�,Ğ�ŚĂƐ�ĂůƐŽ�ƐĞŶƚ�ƌƵŶŶĞƌƐ�ƚŚĞ 

ŽƚŚĞƌ�ĚŝƌĞĐƟŽŶ͕�ĂƌŽƵŶĚ�ƚŚĞ�ŚŽƵƐĞ͕�ƚŚƌŽƵŐŚ�ďƌŝĐŬ�ĂŶĚ�ƐƚŽŶĞ͕�ƚŽ�ŝŶǀĂĚĞ�ŵǇ�ŇŽǁĞƌ�ďĞĚƐ͘ 

 

�ĞǁĂƌĞ͘ 

DĂŶǇ�ƉůĂŶƚƐ͕�ŚĞƌďƐ�ĞƐƉĞĐŝĂůůǇ͕�ǁĂŶƚ�ĨƵůů�ƐƵŶ�ĂŶĚ�ŵŽĚĞƌĂƚĞ�ǁĂƚĞƌ͘�DŝŶƚ�ůŝŬĞƐ�ƚŽ�ďĞ�ĚŝīĞƌĞŶƚ͖�ŚĞ�ůŝŬĞƐ�ǁĞƚ 

 

 



dŚĞ��ĂŶŶĞƌ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

�ĞǁĂƌĞ͘ 

DĂŶǇ�ƉůĂŶƚƐ͕�ŚĞƌďƐ�ĞƐƉĞĐŝĂůůǇ͕�ǁĂŶƚ�ĨƵůů�ƐƵŶ�ĂŶĚ�ŵŽĚĞƌĂƚĞ�ǁĂƚĞƌ͘�DŝŶƚ�ůŝŬĞƐ�ƚŽ�ďĞ�ĚŝīĞƌĞŶƚ͖�ŚĞ�ůŝŬĞƐ�ǁĞƚ 

ĨĞĞƚ�ĂŶĚ�ŵŽĚĞƌĂƚĞ�ƐƵŶ͘�DŝŶƚ͕�ŚĞ�ŵĂŬĞƐ�ĚƵĞ�ǁŝƚŚ�ŚŝƐ�ƐƉŽƚ�ŝŶ�ƚŚĞ�ďĂĐŬ—ŚĞ�ŚĂƐ�ƐŚĂĚĞ�ƵŶƟů�ŶŽŽŶ͕ 

ƉƌŽƚĞĐƟŽŶ�ĨƌŽŵ�ƚŚĞ�ǁŽƌƐƚ�ŽĨ�ƚŚĞ�ǁŝŶĚƐ�ĂŶĚ�ƐŶŽǁ͕�ĂŶĚ�ŵŽƐƚůǇ�ŚĂƐ�ǁĂƚĞƌ�ƚŽ�ƐƵŝƚ͘�,ŝƐ�ĐŽƵƐŝŶ͕�/�ǁŝůů�ĐĂůů�Śŝŵ 

WĞƉƉĞƌŵŝŶƚ͕�ŝƐ�ŶŽƚ�ŚĂƉƉǇ�ǁŝƚŚ�ŚŝƐ�ĚĞĐĂĚĞ-ůŽŶŐ�ůŽĐĂƟŽŶ�ǁŝƚŚ�ŵƵĐŚ�ůĞƐƐ�ŽĨ�ĞǀĞƌǇƚŚŝŶŐ—ďƵƚ�ŚĞ�ŬĞĞƉƐ 

ĐŽŵŝŶŐ�ďĂĐŬ�ĞǀĞƌǇ�ǇĞĂƌ͘�tĞƚ�ĨĞĞƚ͕�ŝŶ�ƉůĂŶƚ�ƐƉĞĂŬ͕�ŵĞĂŶƐ�ƚŚĞǇ�ŚĂǀĞ�Ă�ŚŝŐŚĞƌ�ǁĂƚĞƌ�ƌĞƋƵŝƌĞŵĞŶƚ�ĂŶĚ 

ĚŽŶ͛ƚ�ŵŝŶĚ�ŽĐĐĂƐŝŽŶĂůůǇ�ƐŽŐŐǇ�ƌŽŽƚƐ͘�EŽƚ�ůŝǀŝŶŐ�ŝŶ�ǁĂƚĞƌ͕�ŝƚ�ǁŽŶ͛ƚ�ĚŽ�ǁĞůů͕�ďƵƚ�ƚŚĞ�ƐƉŽƌĂĚŝĐ�ĚƌĞŶĐŚŝŶŐ 

ĚĂǇƐ�ŵĂŬĞ�ƚŚĞŵ�ŚĂƉƉǇ͘�/ĚĞĂůůǇ͕�ĐŽŶƐŝƐƚĞŶƚ�ŚĞĂǀǇ�ǁĂƚĞƌ͕�ƉƌŽƚĞĐƟŽŶ�ĨƌŽŵ�ƚŚĞ�ǁŽƌƐƚ�ĞůĞŵĞŶƚƐ͕�ĂŶĚ 

ĂŌĞƌŶŽŽŶ�ƐŚĂĚĞ�ǁŽƵůĚ�ďĞ�ŝĚĞĂů—ƐĂǇ�ƚŚĞ�ĞĂƐƚĞƌŶ�ƐŝĚĞ�ŽĨ�ƚŚĞ�ŚŽƵƐĞ͘�/�ĚŽ�ŚĂǀĞ�ŵŝŶƚƐ�ŽŶ�ƚŚĞ�ƐŽƵƚŚ͕�ŶŽƌƚŚ͕ 

ĂŶĚ�ĞĂƐƚ�ƐŝĚĞƐ�ŽĨ�ƚŚĞ�ŚŽƵƐĞ—ǁĞƐƚ�ǁŝŶƐ͘�dŚĞ�ŶŽƌƚŚ�ƐŝĚĞ�ŐĞƚƐ�ƚŽŽ�ŵƵĐŚ�ƐƵŶ�ĚƵĞ�ƚŽ�ĂŶŐůĞƐ͖�ƚŚĞ�ƐŽƵƚŚ�ŝƐ�ƚŚĞ 

ŵĂŝŶ�ďĞĚ�ĚƵĞ�ƚŽ�ĚƵƌĂƟŽŶ�ĂŶĚ�ƚŚĞ�ƐƉƌŝŶŬůĞƌƐ�ŐŝǀĞ�ƚŚĞ�ƌƵŶŶĞƌƐ�ŝƚ�ƐĞŶĚƐ�ŽƵƚ�ƚŚĞ�ŵĂũŽƌŝƚǇ�ŽĨ�ƚŚĞ�ǁĂƚĞƌ͘ 

,ŽǁĞǀĞƌ͕�ƚŚĞ�ŵŝŶƚ�ŽŶ�ƚŚĞ�ƐŽƵƚŚ�ƐŝĚĞ�ŝƐ�ƚŚĞ�ĮƌƐƚ�ƚŚŝŶŐ�ƵƉ�ŝŶ�ƚŚĞ�ƐƉƌŝŶŐ�ĂŶĚ�ůŝǀĞƐ�Ɵůů�ŶĞĂƌůǇ�:ĂŶƵĂƌǇ�ŽƵƚ�ŵǇ 

ďĂĐŬĚŽŽƌ͘ 

ZĞŵĞŵďĞƌ�ŵǇ�ǁĂƌŶŝŶŐ�ŽĨ�ƚŚĞ�ŝŶǀĂƐŝǀĞŶĞƐƐ͍��ĂƐǇ�Įǆ�ŝƐ�ƚŽ�ŬĞĞƉ�ŝƚ�ŝŶ�Ă�ƉŽƚ—ĚŽŶ͛ƚ�ďĞ�ĨŽŽůĞĚ�ďǇ�ƚŚĞ�͞ƉƵƚ�Ă 

ƉŽƚ�ŝŶ�ƚŚĞ�ŐƌŽƵŶĚ͟�ŝĚĞĂƐ͙ŵŝŶƚ�ŝƐ�ƐŶĞĂŬǇ�ĂŶĚ�ƐŵĂƌƚ�ĂŶĚ�ĚĞƚĞƌŵŝŶĞĚ͘�/ƚ�ǁŝůů�ĞƐĐĂƉĞ�ůŝŬĞ�Ă�ƚŽĚĚůĞƌ�ĂŶĚ�ǇŽƵ 

ǁŝůů�ŶĞǀĞƌ�ĞƌĂĚŝĐĂƚĞ�ŝƚ͘ 

��ŶŝĐĞ�ƚŚŝŶŐ�ĂďŽƵƚ�ŵŝŶƚ�ŝƐ�ŝƚƐ�͞ĐƵƚ�ĂŶĚ�ĐŽŵĞ�ĂŐĂŝŶ͟�ƉŚŝůŽƐŽƉŚǇ͘�/ƚ�ŝƐ�Ă�ďŝĨƵƌĐĂƚĞ͖�ŵĞĂŶŝŶŐ�ƚŚĂƚ�ŝƚ�ƐĞŶĚƐ 

ŽƵƚ�ƚǁŽ�ƐŝĚĞ�ƐƉƌŝŐƐ�Ăƚ�ŶŽĚĞƐ͕�ĂŶĚ�ƚŚŽƐĞ�ƐŝĚĞ�ŶŽĚĞƐ�ǁŝůů�ƚŚĞŶ�ƐƉůŝƚ�ĂŶĚ�ƚŚĞŶ�ĂŐĂŝŶ�ŝŶ�ƚƌƵĞ�ŚǇĚƌĂ-ƐƚǇůĞ͘�dŚŝƐ 

ŝƐ�ĐŽŵŵŽŶ�ǁŝƚŚ�Ăůů�>ĂŵŝĂĐĞĂĞ�ƐƵĐŚ�ĂƐ�ůĂǀĞŶĚĞƌ͕�ďĂƐŝů͕�ĂŶĚ�ŵŝŶƚ͘�tŚĂƚ�ƚŚŝƐ�ŵĞĂŶƐ͕�ŝƐ�ƚŚĂƚ�ǇŽƵ�ĐĂŶ�ĐƵƚ�Žī 

ƚŚĞ�ŐƌŽǁŝŶŐ�ƟƉ�ĨŽƌ�ŚĂƌǀĞƐƚ�Žƌ�ƉƌƵŶŝŶŐ͕�ĂŶĚ�ŝƚ�ǁŝůů�ďƌĂŶĐŚ�ŽƵƚ—ĐƌĞĂƟŶŐ�Ă�ŵŽƌĞ�ƐŚƌƵďďǇ�ĂƉƉĞĂƌĂŶĐĞ 

ƌĂƚŚĞƌ�ƚŚĂŶ�Ă�ƐŬǇ-ƐĐƌĂƉĞƌ͘�,ĂŶĚǇ�ĨŽƌ�ŬĞĞƉŝŶŐ�ƌĂŵďƵŶĐƟŽƵƐ�DŝŶƚ�ŝŶ�ĐŚĞĐŬ�ĂŶĚ�ƐĞŵŝ-ĐŽŶƚĂŝŶĞĚ͘ 

�ŌĞƌ�ŚĂƌǀĞƐƟŶŐ͕�ǁĂƐŚ�ƚŚĞ�ƐƉƌŝŐƐ�ǁĞůů͙ƐŽĂŬ�ƚŚĞŵ�ĨŽƌ�Ă�ĨĞǁ�ŵŝŶƵƚĞƐ�ŝŶ�ĐŽŽů�ǁĂƚĞƌ�ĂŶĚ�ƐǁŝƐŚ�ŐĞŶƚůǇ͘ 

DĂŶǇ�ŐĂƌĚĞŶ�ŶĂƟǀĞƐ�ůŽǀĞ�ƚŽ�ŚŝƚĐŚ�Ă�ƌŝĚĞ�ĂŶĚ�ĐĂŶ�ĞĂƚ�ǇŽƵƌ�ŚĂƌǀĞƐƚ�ĂƐ�ŝƚ�ƐŝƚƐ�ŽŶ�ǇŽƵƌ�ĐŽƵŶƚĞƌ͘ 

DŝŶƚ�ĐĂŶ�ďĞ�ƵƐĞĚ�ĨƌĞƐŚ�Žƌ�ĚƌŝĞĚ͘�/�ĮŶĚ�ĨƌĞƐŚ�ǁŽƌŬƐ�ǁĞůů�ŝŶ�ƚǌĂƚǌŝŬŝ�ƐĂƵĐĞ͕�ƐĂůĂĚƐ͕�ĂŶĚ�ǁŝƚŚ�ĨƌĞƐŚ�ĨƌƵŝƚ͘�&Žƌ 

ƚĞĂƐ�ĂŶĚ�ƐĞŬĂŶũĂďŝŶƐ͕�/�ƌĞĐŽŵŵĞŶĚ�ĚƌŝĞĚ�ĂƐ�ƚŚĞ�ŽŝůƐ�ĂƌĞ�ŵŽƌĞ�ĐŽŶĐĞŶƚƌĂƚĞĚ�ĂŶĚ�ƚŚĞ�ƌĞƐƵůƚƐ�ƚĂƐƚĞƐ�ŵŽƌĞ 

ŵŝŶƚǇ�ĂŶĚ�ůĞƐƐ�ŐƌĞĞŶ͘�/�ƐƚƌŽŶŐůǇ�ƵƌŐĞ�ǇŽƵ�ĂǁĂǇ�ĨƌŽŵ�ĚƌǇŝŶŐ�ŝŶ�Ă�ĚĞŚǇĚƌĂƚŽƌ͕�ŽǀĞŶ͕�Žƌ�ŵŝĐƌŽǁĂǀĞ�ĂƐ�ƚŚĞ 

Žŝů�ĐŽŶƚĞŶƚ�ĐĂŶ�ďĞ�ůŽǁĞƌĞĚ͘ 

�ŽŽŬŝŶŐ��ŽƌŶĞƌ͗��ƌǇŝŶŐ�DŝŶƚ͙ĂŶĚ�ƉƌĞƩǇ�ŵƵĐŚ�ĂŶǇ�ůĞĂĨǇ�ŚĞƌď 

ZĞƋƵŝƌĞŵĞŶƚƐ͗�&ƌĞƐŚ�ŚĞƌďƐ͕�ŶĞĞĚůĞ�ΘĂŵƉ͖�ƚŚƌĞĂĚ͕�Žƌ�ƐƚƌŝŶŐ͕�ŽƉĞŶ�ĚŝŵůǇ�ůŝƚ�ĂƌĞĂ�ĨŽƌ�ŚĂŶŐŝŶŐ͘ 

�ƌǇŝŶŐ�ƚŚĞƐĞ�ŚĞƌďƐ�ŝƐ�ƌĞŵŝŶŝƐĐĞŶƚ�ŽĨ�ƐƚƌŝŶŐŝŶŐ�ƉŽƉĐŽƌŶ�ĨŽƌ�ƚŚĞ�ŚŽůŝĚĂǇƐ͘�/ĚĞĂ�ŝƐ�ƚŽ�ƐůŽǁůǇ�ĚƌǇ�ƚŚĞ�ŚĞƌďƐ�Ăƚ 

ůŽǁ�ƚĞŵƉĞƌĂƚƵƌĞƐ�ǁŝƚŚ�ƉůĞŶƚǇ�ŽĨ�ĂŝƌŇŽǁ�ƚŽ�ŝŶŚŝďŝƚ�ŵŽůĚ͘��ƌǇŝŶŐ�ĐŽŶĐĞŶƚƌĂƚĞƐ�ƚŚĞ�ŇĂǀŽƌƐ�ĂŶĚ�ĐĂŶ�ŬĞĞƉ 

ǇŽƵ�ŝŶ�ǇŽƵƌ�ĨĂǀŽƌŝƚĞ�ŚĞƌďƐ�Ăůů�ǁŝŶƚĞƌ͘ 

^ŽŵĞ�ŚĞƌďƐ�ĚŽŶ͛ƚ�ĚƌǇ�ƐŽ�ǁĞůů—/ƚĂůŝĂŶ�ďĂƐŝů�ďĞŝŶŐ�ŽŶĞ�ŽĨ�ƚŚĞŵ͘�EŽƚ�ƚŽ�ƐĂǇ�ƚŚĂƚ�ǇŽƵ�ĐĂŶ͛ƚ͕�ũƵƐƚ�ƚŚĂƚ�ƚŚĞ 

ŇĂǀŽƌ-ƉƌŽĮůĞ�ŝƐ�Ă�ďŝƚ�ůĞƐƐĞƌ�ƚŚĂŶ�ŝƚƐ�ĨƌĞƐŚĞƌ�ďƌĞƚŚƌĞŶ͘�KŶ�ƚŚĞ�ŽƚŚĞƌ�ĞŶĚ͕�ŽƌĞŐĂŶŽ�ĂŶĚ�ŵĂƌũŽƌĂŵ�ƚŽƚĂůůǇ 

ĐŽŵĞ�ŝŶƚŽ�ƚŚĞŝƌ�ƉŽǁĞƌŚŽƵƐĞ�ŽĨ�ŇĂǀŽƌ�ĂŌĞƌ�ĚƌǇŝŶŐ͘ 



dŚĞ��ĂŶŶĞƌ 

 

EĞǆƚ�ĞĂƐŝĞƐƚ�;ĚĞĮŶŝƚĞůǇ�ĞĂƐŝĞƌ�ŽŶ�ƚŚĞ�ŽƚŚĞƌ�ĞŶĚͿ�ŝƐ�ƚŽ�ƉƵůů�ƚŚĞ�ůĞĂǀĞƐ�Žī�ƚŚĞ�ƐƉƌŝŐ�ĂŶĚ�ƐƚƌŝŶŐ�ƚŚĞŵ�ůŝŬĞ�Ă 

ƉŽƉĐŽƌŶ�ƐƚƌŝŶŐ�;Žƌ�Ă�ůĞŝͿ͘�dŚĞƐĞ�ĚŽ�ƉŽƐĞ�ƚŚĞ�ƉŽƐƐŝďůĞ�ƉƌŽďůĞŵ�ŽĨ�ƌĞƚĂŝŶŝŶŐ�ŵŽŝƐƚƵƌĞ�ďĞƚǁĞĞŶ�ƚŚĞ�ůĞĂǀĞƐ 

ĂƐ�ƚŚĞǇ�ĂƌĞ�ƉƌĞƐƐĞĚ�ĐůŽƐĞůǇ�ƚŽŐĞƚŚĞƌ͘�dŚŝƐ�ĐĂŶ�ďĞ�ƐŽůǀĞĚ�ǁŝƚŚ�Ă�ĚĂŝůǇ�ǁĂůŬ�ďǇ�ƚŚĞŵ�ĂŶĚ�ƐŚŝŌŝŶŐ�ƚŚĞŵ 

ĂƉĂƌƚ͕�ŬĞĞƉŝŶŐ�ƚŚĞŵ�ĨƌŽŵ�ďĞŝŶŐ�ƉĂƐƚĞĚ�ƚŽŐĞƚŚĞƌ͘ 

�ŌĞƌ�Ă�ǁĞĞŬ�ŽĨ�ŚĂŶŐŝŶŐ͕�ĐƌƵƐŚ�Ă�ůĞĂĨ�ǁŝƚŚ�ǇŽƵƌ�ĮŶŐĞƌƐ͖�ŝĨ�ŝƚ�ĐƌƵƐŚĞƐ͕�ŝƚ͛Ɛ�ĚŽŶĞ—ŝĨ�ŝƚ�ĐƌƵŵƉůĞƐ�ŝƚ�ŶĞĞĚƐ 

ŵŽƌĞ�ƟŵĞ͘ 



dŚĞ��ĂŶŶĞƌ 

 

KŶĐĞ�ĚƌǇ͕�ŚŽǁĞǀĞƌ�ǇŽƵ�ŵĂŶĂŐĞ�ŝƚ͕�ŬĞĞƉ�ƚŚĞŵ�ŝŶ�ĂŶ�ĂŝƌƟŐŚƚ�ĐŽŶƚĂŝŶĞƌ�ŝŶ�Ă�ĚĂƌŬ͕�ĐŽŽů�ƉůĂĐĞ͘��ŵƉƚǇ�ŐůĂƐƐ 

ũĂƌƐ�ŽĨ�ǀĂƌŝŽƵƐ�ŽƌŝŐŝŶƐ�ĂŶĚ�ƚŚĞ�ďĂĐŬ�ĐŽƌŶĞƌ�ŽĨ�ŵǇ�ƉĂŶƚƌǇ�ĂƌĞ�ŵǇ�ƉƌĞĨĞƌƌĞĚ͘ 

 

/Ŷ�ŐƌĂĐĞ͕ 

�ƌŝƐƟŶĂ͘ 



dŚĞ��ĂŶŶĞƌ 

 

��������������������������������������������DƵƐŝĐĂů�EŽƟĐĞ� 

���������������� 
tŽƌĚƐ͗��ŽŶŶ�DĂĐEĞŝůů 
DƵƐŝĐ͗�<ĂƌĞůĞĂΖƐ�^ŽŶŐ;ƐƉ͍Ϳ�ďǇ��ĂǀŝĚ�Z͘�tĂƚƐŽŶ�;/ŽůŽ�&ŝƚǌ�KǁĞŶͿ 
^ŽƵƌĐĞ͗� 
;ŶŽƚĞ͗�ƚŚŝƐ�ŝƐ�ƵƐƵĂůůǇ�ƐƵŶŐ�ŵŽƌĞ�ƐůŽǁůǇ�ĂŶĚ�ĚƌĂŵĂƟĐĂůůǇ�ƚŚĂŶ�ŵǇ�ŵŝĚŝ�ĮůĞ�ƐŚŽǁƐͿ 
D/�/�ͬ�Et��ͬ�W�& 

/�ŽŶĐĞ�ůŽǀĞĚ�Ă�ůĂĚǇ͕�ďƌŝŐŚƚ�ĞǇĞĚ�ĂŶĚ�ďŽŶŶǇ͕ 
Ă�ůŽǀĞ�ďĞǇŽŶĚ�ƌĞĂƐŽŶ͕�ƚŽ�ƚŚĞ�ĚĞƉƚŚ�ŽĨ�ŵǇ�ƐŽƵů͘ 
Ζdŝů�ŽŶĞ�ĚĂǇ�ƐŚĞ�ĐĂŵĞ�ƚŽ�ŵĞ͕�ƐĂŝĚ�ƐŚĞ�ůŽǀĞĚ�ŵĞ�ŶŽ�ůŽŶŐĞƌ 
/Ŷ�ƉĂŝŶ�ďĞǇŽŶĚ�ďĞĂƌŝŶŐ͕�/�ƌŝĚĞ�ŽŶ�ĂůŽŶĞ͘ 

^Ž�ĚƌŝŶŬ�ŵĞ�Ă�ĚƌŝŶŬ͕�ůĂĚƐ͕�ƚŽ�ůĂĚŝĞƐ�ĂŶĚ�ďĂƩůĞƐ͕ 
/Ζůů�ĚƌŝŶŬ�ǇŽƵ�Ă�ĚƌŝŶŬ͕�ůĂĚƐ͕�ƚŽ�ƉĂŝŶ�ĂŶĚ�ĚĞĂĚ�ĨƌŝĞŶĚƐ͘ 
�ŶĚ�ǁŝŶĞ�ŝƐ�ŵǇ�ƌĞĨƵŐĞ͕�ĨƌŽŵ�ƚŽƌŵĞŶƚ�ĂŶĚ�ƐŽƌƌŽǁ͕ 
ƚŚŽƐĞ�ƚŚŝŶŐƐ�ǇŽƵ�ĮŶĚ�ũŽǇŽƵƐ͕�ŝŶ�ǁŽĞ�ƐƵƌĞ�ƐŚĂůů�ĞŶĚ͘ 

/�ŽŶĐĞ�ŚĂĚ�Ă�ĨĂŝƌ�ĨƌŝĞŶĚ͕�Ă�ƐǁĞĞƚ�ĨƌŝĞŶĚ�ĂŶĚ�ŵĞƌƌǇ͕ 
ƐŬŝůůĞĚ�ǁŝƚŚ�ŚŝƐ�ǁĞĂƉŽŶƐ͕�ĂŶĚ�ƋƵŝĐŬ�ǁŝƚŚ�Ă�ũĞƐƚ͘ 
KŶĞ�ĮŶĞ�ƐƵŵŵĞƌΖƐ�ĞǀĞŶŝŶŐ͕�ΖŶĞĂƚŚ�ƚŚĞ�ĨĂƌ�ǁĂůůƐ�ŽĨ��ĐƌĞ͕ 
ŚĞ�ĚŝĞĚ�ŽŶ�Ă�ƐƉĞĂƌ�ƉŽŝŶƚ͕�ƚŚĂƚ�ǁĂƐ�ŵĞĂŶƚ�ĨŽƌ�ŵǇ�ďƌĞĂƐƚ͘ 

^Ž�ĚƌŝŶŬ�ŵĞ�Ă�ĚƌŝŶŬ͕�ůĂĚƐ͕�ƚŽ�ůĂĚŝĞƐ�ĂŶĚ�ďĂƩůĞƐ͕ 
/Ζůů�ĚƌŝŶŬ�ǇŽƵ�Ă�ĚƌŝŶŬ͕�ůĂĚƐ͕�ƚŽ�ƉĂŝŶ�ĂŶĚ�ĚĞĂĚ�ĨƌŝĞŶĚƐ͘ 
�ŶĚ�ǁŝŶĞ�ŝƐ�ŵǇ�ƌĞĨƵŐĞ͕�ĨƌŽŵ�ƚŽƌŵĞŶƚ�ĂŶĚ�ƐŽƌƌŽǁ͕ 
ƚŚŽƐĞ�ƚŚŝŶŐƐ�ǇŽƵ�ĮŶĚ�ũŽǇŽƵƐ͕�ŝŶ�ǁŽĞ�ƐƵƌĞ�ƐŚĂůů�ĞŶĚ͘ 

;EKd��>t�z^�^hE'Ϳ�DǇ�>ŽƌĚ�ůŝǀĞƐ�ŝŶ�^ĐŽƚůĂŶĚ͕�ŵǇ�ďƌŽƚŚĞƌ�ŝŶ��ŶŐůĂŶĚ͕ 
ĂŶĚ�ĨĞĞůŝŶŐƐ�ďĞƚǁĞĞŶ�ƚŚĞŵ͕�ƌƵŶ�ŚŽƚ�ĂƐ�Ă�ĮƌĞ͘ 
KŶĐĞ�ŵĞƚ�ŝŶ�Ă�ƚŽƵƌŶĞǇ͕�ĂŶĚ�ŚŽŶŽƌ�ŝƚ�ŇĞĚ�ƚŚĞŵ͕ 
ŶŽǁ�Ăůů�ƚŚĂƚ�ŝƐ�ůĞŌ�ŵĞ͕�ŝƐ�ƚŚĞŝƌ�ĨƵŶĞƌĂů�ƉǇƌĞ͘ 

;EKd��>t�z^�^hE'Ϳ�/�ŽŶĐĞ�ǁĂƐ�Ă�ĨĂƌŵĞƌ͕�Ă�ŐƌŽǁĞƌ�ŽĨ�ƐĂīƌŽŶ͕ 
ŵǇ�ŽůĚ�ĨĂŵŝůǇ�ŚŽůĚŝŶŐƐ͕�ƚǁŝǆƚ�ƚǁŽ�ĐĂƐƚůĞƐ�ůĂǇ͘ 
�Ƶƚ�ǁĂƌ�ĐŚĂŶŐĞƐ�Ăůů�ƚŚŝŶŐƐ͕�ŵǇ�ůŝĨĞΖƐ�ŶŽ�ĞǆĐĞƉƟŽŶ͕ 
ƚŚĞ�ŬŝůůŝŶŐ�ŽĨ�ŵĞŶ�ŝƐ�ŵǇ�ũŽď�ƚŽ�ƚŚŝƐ�ĚĂǇ͘ 

dŚƌĞĞ�ƚŚŝŶŐƐ�ƐĞĞŬƐ�Ă�ƐŽůĚŝĞƌ͕�Ă�ƚƌƵĞ�ďŽŶŶǇ�ůĂĚǇ͕ 
Ă�ďĂƩůĞ�ǁŝƚŚ�ŚŽŶŽƌ͕�ĂŶĚ�Ă�ƐǁĞĞƚ�ĐƵƉ�ŽĨ�ǁŝŶĞ͘ 
�Ƶƚ�ǇŽƵΖůů�ĮŶĚ�ƚŚĂƚ�ŝŶ�ƐŽůĂĐĞ͕�ƚŚĞ�ƚǁŽ�ĂƌĞ�ƵŶƐƚĞĂĚǇ͕ 
ƚŚĞ�ƚŚŝƌĚ�ƚŚĂƚ�ŝƐ�ĚƌŝŶŬ͕�ůĂĚƐ͕�ďƌŝŶŐƐ�ƉĞĂĐĞ�ĞǀĞƌǇ�ƟŵĞ͊ 

^Ž�ĚƌŝŶŬ�ŵĞ�Ă�ĚƌŝŶŬ͕�ůĂĚƐ͕�ƚŽ�ůĂĚŝĞƐ�ĂŶĚ�ďĂƩůĞƐ͕ 
/Ζůů�ĚƌŝŶŬ�ǇŽƵ�Ă�ĚƌŝŶŬ͕�ůĂĚƐ͕�ƚŽ�ƉĂŝŶ�ĂŶĚ�ĚĞĂĚ�ĨƌŝĞŶĚƐ͘ 
�ŶĚ�ǁŝŶĞ�ŝƐ�ŵǇ�ƌĞĨƵŐĞ͕�ĨƌŽŵ�ƚŽƌŵĞŶƚ�ĂŶĚ�ƐŽƌƌŽǁ 
ƚŚŽƐĞ�ƚŚŝŶŐƐ�ǇŽƵ�ĮŶĚ�ũŽǇŽƵƐ͕�ŝŶ�ǁŽĞ�ƐƵƌĞ�ƐŚĂůů�ĞŶĚ͘ 
^Ž�/Ζůů�ĚƌŝŶŬ�ǇŽƵ�Ă�ĚƌŝŶŬ͕�ůĂĚƐ͊ 



dŚĞ��ĂŶŶĞƌ 

 

 

     Baronial Awards  
�ůů�ŵĞŵďĞƌƐ�ŽĨ�ƚŚĞ�^���ĂƌĞ�ĞŶĐŽƵƌĂŐĞĚ�ƚŽ�ƐĞŶĚ�ŝŶ�ĂǁĂƌĚ�ƌĞĐŽŵŵĞŶĚĂƟŽŶƐ�ĨŽƌ�ƚŚŽƐĞ�ŵĞŵďĞƌƐ�ŽĨ�ƚŚĞ�ƉŽƉƵůĂĐĞ�ƚŚĂƚ�ƚŚĞǇ�
ďĞůŝĞǀĞ�ĂƌĞ�ǁŽƌƚŚǇ�ŽĨ�ƌĞĐŽŐŶŝƟŽŶ͘��ĞůŽǁ�ĂƌĞ�ƚŚĞ�ŶĂŵĞƐ�ĂŶĚ�ďƌŝĞĨ�ĚĞƐĐƌŝƉƟŽŶƐ�ŽĨ�ĂǁĂƌĚƐ�ŐŝǀĞŶ�ŝŶ�ƚŚĞ��ĂƌŽŶǇ�ŽĨ�ƚŚĞ�>ŽŶĞůǇ�
dŽǁĞƌ͘� 

dŚĞ��ŽƌĚ�-�dŚĞ��ŽƌĚ�ŝƐ�ƐŝŵƉůǇ�ƚŚĂƚ͕�Ă�ĐŽƌĚ�ŝŶ�ƚŚĞ�>ŽŶĞůǇ�dŽǁĞƌ�ĐŽůŽƌƐ�ƚŚĂƚ�ĚĞŶŽƚĞƐ�ƚŚĞ�ƉĞƌƐŽŶ�ǁĞĂƌŝŶŐ�ŝƚ�ŝƐ�ĂŶ�ĂĐƟǀĞ�ŵĞŵ-ďĞƌ�
ŽĨ�ƚŚĞ��ĂƌŽŶǇ͘� 

dŚĞ�ZŽƐĞ�tŝŶĚŽǁ�-�dŚĞ�ďĞĂƵƚǇ�ĂŶĚ�ĐƌĂŌƐŵĂŶƐŚŝƉ�ƌĞƋƵŝƌĞĚ�ŝŶ�ƚŚĞ�ŵĂŬŝŶŐ�ŽĨ�Ă�ƌŽƐĞ�ǁŝŶĚŽǁ�ŐŝǀĞƐ�ƵƐ�ƚŚĞ�ĚĞĮŶŝƟŽŶ�ĨŽƌ�ƚŚŝƐ�
ĂǁĂƌĚ͘�dŚĞ�ZŽƐĞ�tŝŶĚŽǁ�ŝƐ�ŐŝǀĞŶ�ĨŽƌ�ƉƌŽŵŝƐĞ�ŝŶ�ƚŚĞ�ƉƵƌƐƵŝƚ�ŽĨ�ƚŚĞ��ƌƚƐ�ĂŶĚ�^ĐŝĞŶĐĞƐ͘� 

dŚĞ��ŽůƵŵŶ�-�dŚĞ�ƐƵƉƉŽƌƚ�ŶĞĞĚĞĚ�ƚŽ�ŬĞĞƉ�ƚŚĞ�>ŽŶĞůǇ�dŽǁĞƌ�ƐƚĂŶĚŝŶŐ�ĐŽŵĞƐ�ĨƌŽŵ�ŝƚƐ�ŵĂŶǇ��ŽůƵŵŶƐ͘�dŚŝƐ�ĂǁĂƌĚ�ŝƐ�ŐŝǀĞŶ�ƚŽ�
ƚŚŽƐĞ�ǁŚŽ�ŚĂǀĞ�ŚĞůƉĞĚ�ƐĞƌǀĞ�ƚŚĞ�ŶĞĞĚƐ�ŽĨ�ƚŚĞ��ĂƌŽŶǇ�ŽĨ�ƚŚĞ�>ŽŶĞůǇ�dŽǁĞƌ͘� 

dŚĞ��ĞĨĞŶĚĞƌƐ�ŽĨ�ƚŚĞ�'ĂƚĞ�-��ĂǀĞ��ĂŶĞƐ͊�͞�ĞǁĂƌĞ�ŽĨ�ƚŚĞ��ŽŐƐ͟�ŝƐ�ƚŚĞ�ŵŽƩŽ�ŽĨ�ƚŚŝƐ�ĨĂŝƌ��ĂƌŽŶǇ͘��ŶĚ�ǁĞůů�ƐĂŝĚ͕�ƚŚĞ�ŬŶŝŐŚƚƐ͕�
ŚƵƐĐĂƌůƐ͕�ĨǇƌĚŵĞŶ͕�ĮŐŚƚĞƌƐ͕�ĂƌĐŚĞƌƐ�ĂŶĚ�ĞƋƵĞƐƚƌŝĂŶƐ�ŽĨ�ƚŚŝƐ�ďĂƌŽŶǇ�ŚĂǀĞ�ŐŝǀĞŶ�ƵƐ�ĂŵƉůĞ�ƌĞĂƐŽŶ�ƚŽ�ďĞ�ƉƌŽƵĚ�ŽĨ�ĞĂĐŚ�ĂƌĞĂ�ŽĨ�
ĞŶĚĞĂǀŽƌ�ŝŶ�ƚŚĞ�ŵĂƌƟĂů�ĂƌƚƐ͘�dŚƵƐ�ƚŚŝƐ�ĂǁĂƌĚ�ŝƐ�ŐŝǀĞŶ�ƚŽ�ƚŚŽƐĞ�ǁŚŽ�ĂƌĞ�Ă�ƉĂƌƚ�ŽĨ�ŽƵƌ�ŵĂƌƟĂů�ƉƌĞƐĞŶĐĞ�Ăƚ�ƚŽƵƌŶĂŵĞŶƚƐ�ŚĞůĚ�ŝŶ�
ƚŚĞ�>ŽŶĞůǇ�dŽǁĞƌ�ĂŶĚ�ƚŚƌŽƵŐŚŽƵƚ��ĂůŽŶƟƌ�ĂŶĚ�ƚŚĞ�<ŶŽǁŶ�tŽƌůĚ͘� 

dŚĞ�'ŽŽƐĞ�DŝŐƌĂŶƚ�-�tŚĞƌĞ�ƚŚĞ�ŐŽŽƐĞ�ŇŝĞƐ͕�ƐŽ�ŝƚ�ƚĂŬĞƐ�ǁŝƚŚ�ŝƚ�ƚŚĞ�ƐƉŝƌŝƚ�ŽĨ�ƚŚŝƐ�ůĂŶĚ͘�dŚŝƐ�ĂǁĂƌĚ�ŝƐ�ĨŽƌ�ƚŚŽƐĞ�ǁŚŽ�ŚĂǀĞ�ƚƌĂǀ-ĞůĞĚ�
ǁŝĚĞůǇ�ǁŝƚŚŝŶ�Žƌ�ǁŝƚŚŽƵƚ��ĂůŽŶƟƌ͕�ƌĞƉƌĞƐĞŶƟŶŐ�ƚŚĞ��ĂƌŽŶǇ�ǁŚĞƌĞǀĞƌ�ƚŚĞŝƌ�ƉĂƚŚƐ�ŵĂǇ�ůĞĂĚ�ƚŚĞŵ͘� 

dŚĞ�<ĞǇƐƚŽŶĞ�-�'ŝǀĞŶ�ƚŽ�ƚŚŽƐĞ�ǁŝƚŚŽƵƚ�ǁŚŽƐĞ�ƉƌĞƐĞŶĐĞ�ƚŚĞ��ĂƌŽŶǇ�ǁŽƵůĚ�ůŝŬĞůǇ�ŶŽƚ�ŚĂǀĞ�ďĞĐŽŵĞ�ŶŽƌ�ůŝŬĞůǇ�ƌĞŵĂŝŶ�ƚŚĞ�ďĞ-
ůŽǀĞĚ�ƉůĂĐĞ�ǁĞ�Ăůů�ƐŚĂƌĞ͘�/Ŷ�ƚŚŝƐ�ĂǁĂƌĚ�ǁĞ�ƐĞĞŬ�ƚŽ�ŚŽŶŽƌ�ƚŚŽƐĞ�ǁŚŽ�ĞŶŚĂŶĐĞ͕�ĞŵďƌĂĐĞ�Žƌ�ƐƵƉƉŽƌƚ�ƚŚĞ��ĂƌŽŶǇ�ĂŶĚ�ďǇ�ĞǆƚĞŶ-
ƐŝŽŶ�ƚŚĞ�<ŝŶŐĚŽŵ�ĂŶĚ�^ŽĐŝĞƚǇ͘� 

Baronial Champions  

�ƌƚƐ�Θ�^ĐŝĞŶĐĞƐ��ŚĂŵƉŝŽŶ� 

;ϭƐƚ�YƵĂƌƚĞƌͿ� 

�ĞƚŚĞůǁǇŶ�ĂĞƚ�hůĂŶĐƵŵďĞ 

�Ƶƚ�Θ�dŚƌƵƐƚ��ŚĂŵƉŝŽŶ� 

;ϮŶĚ�YƵĂƌƚĞƌͿ� 

DĂƐƚĞƌ�ZŽůĨ�,ŽďĂƌƚ� 

�ƌĐŚĞƌǇ��ŚĂŵƉŝŽŶ� 

;ϯƌĚ�YƵĂƌƚĞƌͿ� 

>ŽƌĚ�KǁĂŝŶ�ƚŚĞ�zŽƵŶŐĞƌ� 

�ƌŵŽƌĞĚ��ŽŵďĂƚ��ŚĂŵƉŝŽŶ� 

;ϰƚŚ�YƵĂƌƚĞƌͿ� 

^ŝƌ��ũĂƌŵ�ZŽƌŝŬƐŽŶ� 

Officer’s Warrants  

ϭϬͬϮϬϮϬ�-��ƌĐŚĞƌǇ�DĂƌƐŚĂů� 

ϬϭͬϮϬϮϮ�-��ŚƌŽŶŝĐůĞƌ� 

ϬϭͬϮϬϮϭ��ǆĐŚĞƋƵĞƌ 

ϬϭͬϮϬϮϭ�-��ŶƐĞƌ�WƵƌƐƵŝǀĂŶƚ�;,ĞƌĂůĚͿ� 

ϬϭͬϮϬϮϬ�-��ŚĂŶĐĞůůŽƌ�ŽĨ�ƚŚĞ��ǆĐŚĞƋƵĞƌ� 

ϬϯͬϮϬϮϬ�-�DŝŶŝƐƚĞƌ�ŽĨ��ƌƚƐ�Θ�^ĐŝĞŶĐĞƐ� 

ϬϲͬϮϬϮϬ�-�^ĞŶĞƐĐŚĂů� 

ϬϭͬϮϬϮϭ�-�<ŶŝŐŚƚƐ�DĂƌƐŚĂů� 

ϬϴͬϮϬϮϭ-�tĞď�DŝŶŝƐƚĞƌ� 

Credits  
�ĂƌŽŶŝĂů�WŽƐŝƟŽŶƐ�ƉŚŽƚŽ�ƉĂŐĞ�ϯ͗� 

Ξ�ϮϬϮϬ�:ŝŵ�:ĂŶŝĐŬŝ��<���ĂƌŽŶ��ƵŐƵƐƟŶ�ůĞ��ůŝŶĚĞ�͘�hƐĞĚ�ǁŝƚŚ�ƉĞƌŵŝƐƐŝŽŶ� 

Ξ�ϮϬϮϬ��dĂŵƐŝŶ�DĐ�ŽŶĂůĚ��<���ĂƌŽŶĞƐƐ��ůĞŝƚ�ĚĞ�>Ă�dŚŽŵŵĞ�͘�hƐĞĚ�ǁŝƚŚ�ƉĞƌŵŝƐƐŝŽŶ 

Ξ�ϮϬϮϬ���ĂŶĚǇ��ĂŝŶĞƐ��<��,>��ƌŝƐƟŶĂ�ůĂ��ŵďĞůĞƌ͘�hƐĞĚ�ǁŝƚŚ�ƉĞƌŵŝƐƐŝŽŶ 

Ξ�ϮϬϮϬ��DŝĐŚĂĞů��Ƶůů��<��^ŝƌ�DŝĐŚĂĞů�EǇŵĂŶĚƵƐ͘�hƐĞĚ�ǁŝƚŚ�ƉĞƌŵŝƐƐŝŽŶ 

Ξ�ϮϬϮϬ��ŶŶ�tŝŶŐĞƌƚ͛Ɛ��<��,>��ŶŶĞ�sŽŶ�tĞŝŶŐĂƌƚĞŶ�͘�hƐĞĚ�ǁŝƚŚ�ƉĞƌŵŝƐƐŝŽŶ͘� 

Ξ�ϮϬϮϬ���ĞƚŚĂŶǇ�DĞůĞŶĚǇ��<���>ĂĚǇ�:ŽƌƵŶŶĂ�ZĞĨƐĚŽƫƌ͘�hƐĞĚ�ǁŝƚŚ�ƉĞƌŵŝƐƐŝŽŶ͘ 

Ξ�ϮϬϮϬ�DŝŬĞ�,ŝŶŬůĞǇ��<��>ŽƌĚ�KǁĂŝŶ�ƚŚĞ�zŽƵŶŐĞƌ͘�hƐĞĚ�ǁŝƚŚ�ƉĞƌŵŝƐƐŝŽŶ͘� 

Ξ�ϮϬϮϬ�:ŽĂŶ��ůĨĞƌƐ��<��>ĂĚǇ��ĂĨĂƌĂ��ĂĂďƵƌ͘�hƐĞĚ�ǁŝƚŚ�ƉĞƌŵŝƐƐŝŽŶ͘� 

Ξ�ϮϬϮϬ�ZŽďĞƌƚ�ZĞŝŶĚĞƌƐ��<��>ŽƌĚ�'ĂŝƵƐ��ŽƌŶĞůŝƵƐ�^ĐŝƉŝŽ�dŝƟĂŶƵƐ͘�hƐĞĚ�ǁŝƚŚ�ƉĞƌ-ŵŝƐƐŝŽŶ͘� 

Ξ�ϮϬϮϬ���ĂŶĚǇ��ĂŝŶĞƐ��<��WŚŽƚŽƐ�ŝŶ�͞�'ĂƌĚĞŶ�'ƌŽƩŽ�Θ��ŽŽŬŝŶŐ�ǁŝƚŚ��ƌŝƐƟŶĂ͘͟�hƐĞĚ�ǁŝƚŚ�
ƉĞƌŵŝƐƐŝŽŶ͘ 

Ξ�ϮϬϮϬ��<ĂŝƚůǇŶ��ĂŝŶĞƐ��<��WŚŽƚŽƐ�ŝŶ�͞�'ĂƌĚĞŶ�'ƌŽƩŽ�Θ��ŽŽŬŝŶŐ�ǁŝƚŚ��ƌŝƐƟŶĂ��ŽǀĞƌ��ƌƚ͘͟�
hƐĞĚ�ǁŝƚŚ�ƉĞƌŵŝƐƐŝŽŶ͘ 

 



dŚĞ��ĂŶŶĞƌ 

 

                      September  

        August Events                                      


